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Lesson	Number	&	Description	 Lesson	Title	 Section	&	Comments	 Page	
1	 How	Price	Action	

Works	
Lessons	1-5	introduce	cyclic	principles	and	their	
applications	to	pre-transaction	decision	processes.		Much	
of	this	should	be	‘Advanced	Cycles’	revision.	

		

An	understanding	of	the	nature	of	the	basic	
cyclic	concepts	including	the	existence	and	
characteristics	of	waves	in	equity	price	

movement.	

		 SECTION	1	Introduction-	Cyclic	Concepts		 1	

		 		
	

		
		 		 					Commonality	and	Cyclicality	 1	
		 		 					Price	Waves	 1	
		 		 SECTION	2	A	Cyclic	Trade	 4	
		 		 SECTION	3	The	Factors	and	Principles	Involved		 11	
		 		 					The	Wave	 11	
		 		 					Summation	 15	
		 		 					Waves	In	Price	Action	 22	
		 		 					Harmonicity	and	Synchronicity	 24	
		 		 					Proportionality	and	Nominality		 29	
		 		 					Variation	 32	
		 		 Summary	 35	
		 		 Glossary		 40	
		 		 Self-Examination	 44	
		 		 Cassettp.	Script	 50	
2	 From	Cyclic	Concepts	

to	Trading	Decisions	
Lesson	2	presents	a	set	of	definitions,	rules	and	methods	
based	on	cyclic	concepts	presented	in	lesson	1.	
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A	general	understanding	of	how	to	get	from	
basic	cyclic	concepts	to	transaction	

decisions	provided	a	current	cyclic	model	is	
available.	

		 SECTION	1	Review	and	Introduction	 1	

		 		 SECTION	2	Taking	the	Uncertainty	Out	of	Trend	 3	
		 		 SECTION	3	The	Concept	of	a	Valid	Trend	Line	 7	
		 		 SECTION	4	Valid	Trend	Line	Use	 18	
		 		 SECTION	5	FLO's	-	The	Price	Move	Predictors		 25	
		 		 SECTION	6	How	FLO's	Are	Related	to	Waves		 31	
		 		 SECTION	7	How	FLO's	Relate	to	Price	Movement		 35	
		 		 SECTION	8	More	Infomation	from	Multiple	FLO's	 44	
		 		 SECTION	9	Action	Signals,	Stop-Loss	Levels,	and	

Potential-	Risk	Ratios	
47	

		 		 SECTION	10	A	Cyclic	Trade	Re-Visited	 53	
		 		 Summary	 54	
		 		 Glossary	 61	
		 		 Self	Examination	 67	
		 		 Self	Examination	Answers	 74	
		 		 Cassette	Script	 75	
3	 Setting	up	the	Cyclic	

Model		
Cyclic	Model	 		

A	general	understanding	of	the	process	of	
creating	the	current	cyclic	model	on	which	

all	cyclic	analysis	depends.	

		 SECTION	1	Review	 1	

		 		 SECTION	2	Introduction		 5	
		 		 SECTION	3	The	Cyclic	Model	Concept	Revisited		 6	
		 		 SECTION	4	The	Periodogram	Concept	 10	
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		 		 SECTION	5	The	Price	Movement	Periodogram	and	Initial	
Cyclic	Model		

21	

		 		 SECTION	6	Some	Features	of	Cyclitec	Stock	and	
Commodity	charts	

29	

		 		 SECTION	7	Trough	location	by	FLD's	in	Past	Time		 32	
		 		 SECTION	8	Introduction	to	Phasing	Analysis		 36	
		 		 SECTION	9	Entering	a	Phasing	Analysis		 38	
		 		 SECTION	10	Extending	a	Phasing	Analysis	 50	
		 		 SECTION	11	Completing	a	Phasing	Analysis	 64	
		 		 SECTION	12	Considerations	Affecting	Phasing	Analysis		 70	
		 		 SECTION	13	Extracting	Information	from	a	Phasing	

Analysis	
83	

		 		 SECTION	14	Conclusion		 93	
		 		 Summary	 95	
		 		 Glossary	 103	
		 		 Self	Examination	 111	
		 		 Self	Examination	Answers	 117	
		 		 Cassette	Script	 118	
4	 Setting	up	a	

Transaction	
Review	and	new	transaction	concepts	 		

New	concepts	are	introduced	such	as	
transaction	risk,	estimation	of	future	trend,	
the	trading	cycle,	making	use	of	past	time	

FLD	price	projections,	and	quickly	
extracting	information	by	rapid	scan	

methods.	

		 SECTION	1	Review	and	Introduction	 1	

		 		 SECTION	2	Two	Kinds	of	Risk	 6	
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		 		 SECTION	3	How	to	Predict	Trend	 8	

		 		 SECTION	4	Action	Signals	Revisited	 14	

		 		 SECTION	5	The	Two	Fimger	Technique	 15	

		 		 SECTION	6	The	Trading	Cycle	Concept	 22	

		 		 SECTION	7	Use	of	Past	FLD	Price	Projections	 26	

		 		 SECTION	8	Rapid	Information	Extraction	Methods	 31	

		 		 SECTION	9	Workshop	Unit	Number	One	 35	

		 		 					Very	Rapid	Scan	Analysis	 		

		 		 SECTION	10	Workshop	Unit	Number	Two	 44	

		 		 					Preparing	a	Complete	Cyclic	Analysis	(CCA)	-	Initial	
Cyclic	Model	&	Weekly	portion	of	the	current	cyclic	model	
for	HM	

		

		 		 SECTION	11	Workshop	Unit	Number	Three	 51	

		 		 					Preparing	a	CCA	-	Daily	portion	of	the	current	cyclic	
model	for	HM,	doing	a	formal	phasing	analysis	(FPA)	and	
combining	this	with	the	weekly	version	to	form	a	
complete	current	cyclic	model.		

		

		 		 SECTION	12	Workshop	Unit	Number	Four	 58	
		 		 					Extracting	as	much	information	as	possible	from	the	

phasing	analysis	and	current	cyclic	model	
		

		 		 SECTION	13	Workshop	Unit	Number	Five	 66	

		 		 					Setting	up	a	transaction	 		

		 		 Summary	 74	
		 		 Glossary	 81	
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		 		 Self	Examination	 90	
		 		 Self	Examination	Answers	 97	
		 		 Cassette	Script	 98	
5	 How	to	Deal	with	

Tops	and	Short	
Selling	

SECTION	1	Review	 1	

Cyclic	concepts	related	to	shorting	the	
markets	

		 SECTION	2	What	Affects	Market	Tops?	 4	

		 		 SECTION	3	Edge-Band	and	Mid-Band	Short	Sales	 8	
		 		 SECTION	4	The	Mid-Channel	Pause	 11	
		 		 SECTION	5	Special	Idiosyncracies	of	Short	Sales	 15	
		 		 SECTION	6	How	Fundamentals	Affect	Price	Waves	 17	
		 		 SECTION	7	Workshop	Unit	Number	One	 24	
		 		 					Should	a	CCA	be	conducted	for	possibly	shorting	LTR?	 		

The	engine	room	of	assessing	a	market	and	
determining	if	a	short	transaction	is	
waranted	including	setting	up	the	

transaction	

		 SECTION	8	Workshop	Unit	Number	Two		 31	

		 		 					Conducting	a	Complete	Cyclic	Analysis	(CCA)	 		
		 		 SECTION	9	Workshop	Unit	Number	Three	 38	
		 		 					Conducting	a	Transaction	Analysis	 		
		 		 Summary	 42	
		 		 Glossary	 53	
		 		 Self	Examination	 63	
		 		 Self	Examination	Answers	 76	
		 		 Cassette	Script	 77	
6	 Cyclic	Analysis	

During	a	Transaction	
SECTION	1		Review	 1	
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	Intra-transaction	cyclic	analysis	 		 SECTION	2		Making	the	Most	of	Commonality	 4	
		 		 SECTION	3		Golden	Fact	and	Fiction	 23	
		 		 SECTION	4		The	Role	of	DJIA	in	Cyclic	Analysis	 26	
		 		 SECTION	5		On	Track	Or	In	Trouble	and	What	to	do	About	

It	
31	

		 		 SECTION	6		Workshop	1	 33	
		 		 					Commonality	phasing	model	on	weekly	 		
		 		 SECTION	7		Workshop	2	 37	
		 		 					Commonality	phasing	model	extended	to	daily		 		
		 		 SECTION	8		Workshop	3	 49	
		 		 					Setting	up	a	transaction		 		
		 		 SECTION	9		Workshop	4	 59	
		 		 					Intra-transaction	cyclic	analysis	during	a	transaction		 		
		 		 Summary	 83	
		 		 Glossary	 88	
		 		 Self	Examination	 99	
		 		 Self	Examination	Answers	 106	
		 		 Cassette	Script	 107	
7	 Terminating	a	

Transaction	
SECTION	1		Review	 1	

Transaction	termination	processes	 		 SECTION	2		Transaction	Progress	Situations	and	
Termination	Modes	

2	

		 		 SECTION	3		Workshop	1	 15	
		 		 					New	situations	in	the	area	of	intra-transaction	analysis	 		

		 		 SECTION	4		Workshop	2	 26	
		 		 					Techniques	for	limiting	loss		 		
		 		 SECTION	5		Workshop	3	 30	
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		 		 					Transaction	progress	evaluations	intra-trade	 		
		 		 SECTION	6		Workshop	4	 44	
		 		 					FLD	‘forecast	box’		 		
		 		 Summary	 60	
		 		 Glossary	 64	
		 		 Self	Examination	 76	
		 		 Self	Examination	Answers	 83	
		 		 Cassette	Script	 84	
8	 How	to	Shape	

Strategy	and	Plan	
Capabilities	

SECTION	1		Review	and	Introduction	 1	

How	to	Shape	Strategy	and	Plan	Operations	 		 SECTION	2		Optimizing	Yield	 3	

Lesson	8	brings	out	that	the	primary	
purpose	of	money	management	is	to	

produce	a	worthwhile	yield	from	invested	
funds	over	an	extended	period	of	time.	The	
factors	and	processes	involved	in	setting	up	

operational	strategy	are	described.	

		 SECTION	3		The	Nature	of	Constraints	 9	

		 		 SECTION	4		Planning	Operational	Strategy	 11	
		 		 SECTION	5		Operating	Procedures	 16	
		 		 SECTION	6		Workshop	Unit	Number	One	 19	
		 		 					Experience	with	pseudo	trend	and	with	commodities	 		
		 		 SECTION	7		Workshop	Unit	Number	Two	 41	
		 		 					A	particularly	difficult	phasing	analysis	 		
		 		 SECTION	8		Workshop	Unit	Number	Three	 54	
		 		 					Accomplishing	a	cyclic	analysis	and	drawing	

investment	conclusions		
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		 		 Summary	 60	
		 		 Glossary	 70	
		 		 Self	Examination	 83	
		 		 Self	Examination	Answers	 90	
		 		 Cassette	Script	 91	
9	 Refining	Your	

Capabilities	
SECTION	1		Review	and	Introduction	 1	

Refining	Your	Capabilities	 		 SECTION	2		How	To	Achieve	Emotional	Control	 3	
		 		 SECTION	3		Understanding	the	FLD	 7	
		 		 SECTION	4		Getting	More	from	the	Periodogram	 39	
		 		 SECTION	5		Using	the	Volatility	Index	 48	
		 		 SECTION	6		Workshop	Unit	Number	One	 56	
		 		 					Initial	cyclic	model	with	commonality	phasing	model(s)	

to	assist	
		

		 		 SECTION	7		Workshop	Unit	Number	Two	 76	
		 		 					Short	transaction	turnaround	time	and	profit	

compounding	
		

		 		 Summary	 88	
		 		 Glossary	 99	
		 		 Self	Examination	 141	
		 		 Self	Examination	Answers	 121	
		 		 Cassette	Script	 122	

10	(Revision)	 A	Reference	
Summary	of	Cyclic	

Analysis		

GREAT	Review	–	Nothing	new	
Comprehensive	GLOSSARY	

		

		 		 Audio	is	a	good	overview	and	review	when	you	have	
finished	the	course	

		

 


